The Board of Directors
Marico Limited

7th floor, Grande Palladium
175, CST Road, Kalina,
Santa Cruz (East)

Mumbai- 400 098

1.

We have reviewed the results of Marico Limited (the “Company”) for the quarter ended June 30, 2014
which are included in the accompanying ‘Statement of Standalone Financial Results For The Quarter
Ended June 30, 2014’ (the “Statement”), except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in
India, which has been initialled by us for identification purposes. This Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants
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s MARICO LIMITED .

PART I (Rs. in Lacs)
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2014,
__ Quarter ended Year ende
Particul ,June 30, 2014 March 31, |June 30, 2013 March 31,
e | (Unaudited) 2014 (Unaudited) 2014
‘ (Unaudited) {Audited)
i 1 Income from operations ‘ [ )
. et Sales / Income from Operations (Net of excise duty) 134,865.34 ' 85,026.71 105,538.53 367,478.21
&, Other aperating income | 356.25 : 190.46 163.11

Total income from operations (net) 135,221.59 85,217.17 105,701.64 |
2. Expenses
a, Cost of materia's consumed 66,787.59 ' 50,193.90 44,145.11 18%,216.22
b, Purchases of stock-in-trads 587369 3,118.02 5,227.85 | 13,841.51
|
¢, Changes in inventories of fin'shed goods, work-in-progress and stock-in-trace {Increase) / | 7,797,809 (5,908,50) 7,358.72 2,415.30
decrease {
d. Employee benefits expanses 5,261.39 3,457.33 | 4,436.11 17,134.26
e, Depreciation and amortization expense (Note 7) | 1,135.87 1,265.20 | 1,015.83 4.620.10
f. Advestisement & Sales Promation | 13,838.48 9,470.56 | 12,056.48 40,970.52
g. Other exgenses 15,350.44 13,366.86 13,844.59 53,715.45
| Total expenses 116,049.30 74,962.37 | 88,127.53 316,917.36
i
3 Profit from operations before other income, finance costs and Exceptional Items {1- 19,172.29 10,254.80 17,574.11 51,331.75
2) | | |
4 Other Income (Note &) i 1,026,086 11,735.96 935.01 ‘ 23,437.63 l
5 Profit from ordinary activities before finance costs and Exceptional Items (3+4) 20,198.35 21,990.76 18,500.12 | 74,769.38 |
6 France costs 612,11 562,12 917.05 | 304315 l
7 Profit from ordinary activities after finance costs but before Exceptional Items (5- 19,586.24 21,428.64 ) 17,592.03 | 71,726.23 |
&) |
| |
8 Exceptonal items | - | -
9 Profit from ordinary activities before Tax (7+8) 19,586.24 21,428.64 | 17,592.03 71,726.23 |
10 Tax expense (net of MAT credit entitiement) 5,147.17 3,716.33 | 3,785.21 14,005.75
11 MNet Profit from ordinary activities after Tax (9-10) 14,439.07 17,712.31 13,806.82 57,720.48 |
| 12 Extraordinary item (net of tax) - - -
13 Met Profit for the period [ year {11-12) 14,439.07 17,712.31 13,806.82 S?r?20.48
I
14 Paid-up Equity Share Capital {Face value Re.1 per share) [ £,448.73 6,448.73 | B 6,448.23 §,448.73 |
15 Reserves excluding Revaluation Reserves (as per last audited Balance Sheet) | 190,884.64
16 Earnings Per Share { EPS) Mot Annualised (in Rs.) |
i EPS bafore Extraordinary items for the pericd / year |
{a) Basic 224 2,75 2,14 I 8.95
{b) Diluted | 2.24 2,75 2.14 8,95
il EPS after Extraodinary items far the pericd / year i |
(2) Basic : 224 2.75 214 | 8.95
{b) Diluted 2.24 | 2,75 2.14 i 8,55
PART II
SELECT INFORMATION FOR THE QUARTER ENDED JUNE 30, 2014,
Quarter ended Year ended |
Particulars ' March 31 March 31
| June 30, 2014 " |June 30, 2013 :
i 2014 " 2014
A PARTICULARS OF SHAREHOLDING |
1 Public Shareholding | | |
- Mumber of Shares 259,945,479 259,945,475 259,754,779 | 259,545,479
|
- Percentage of Sharsholding ‘ 40.31 40.31 40.28 | 40,31
2 Promoters & Promoter Group Shareholding f o |
(a) Pledged / Encumbered
- Number of Shares s i) 2 |
- Percentage of Shares (as 2 % of total sharehalding of pramaters and promater groug) e | 2 |
- Percentage of Shares (as @ % of total share capital of the company) = - . i
(b} Mon-encumbered == -
- Mumber of Shares | 384,927,520 384,927,520 385,068,520 384,927,520
- Percentage of Shares (as a % of total shareholding of promoters and 100.08 100.00 | 100.00 100.00
prometer graup) |
- Percentage of Shares (as a % of total share cagital of the company) 59.69 59.69 | 58.72 55.63
i I i
PARTICULARS Quarter Ended June 30, 2014.
B [INVESTOR COMPLAINTS I
Pending at the beginning of the quarter | NIL
Received during tha quarter 27
|Bisposed of during the quarter : 27 y /A
Remaining unresolved at the end of the quarter 1 NIL o/




Notes to the Marico Limited Standalone financial results:

1.

The Standalone un-audited financial results for the quarter ended June 30, 2014 were
reviewed by the audit committee and approved by the Board of Directors of Marico Limited
("the Company"} at its meeting held on August 4, 2014. These financial results have been
subjected to limited review by the statutory auditors of the Company and are available on
the Company’s website - http://www.marico.com.

The Company has only one reportable segment - “Consumer Products” - in terms of
Accounting Standard 17 "Segment Reporting" mandated by Rule 3 of the Companies
{"Accounting Standards”) Rules, 2006.

The Kaya Business, earlier a part of Marico Limited, has been demerged effective October
17, 2013, with April 1, 2013 as the Appointed Date. Pursuant to the demerger Scheme, the
transfer of Kaya Business to Marico Kaya Enterprises Limited (“MaKE”) has been accounted
by the Company by recording the transfer of the relevant assets and liabilities of the Kaya
Business at their book values as of the appointed date. In accordance with the scheme
approved by the Honcrable High Court of Bombay, the excess of book value of assets over
liabilities has been adjusted against Securities Premium Reserve and all the shares held by
Marico in MaKE were cancelled without any payment.

Further pursuant to the scheme, as on the Record Date i.e. November 5, 2013, every
shareholder holding 50 fully paid equity shares with a face value of Re. 1 each in Marico
Limited has been allotted 1 fully paid equity share with a face value of Rs. 10 each of MaKE.

The Company had, opted for early adoption of Accounting Standard 30 “Financial
Instruments: Recognition and Measurement” to the extent it does not conflict with existing
mandatory accounting standards and other authoritative pronouncements. Accordingly, the
net unrealized loss of Rs. 7,344.75 lacs as at June 30, 2014 (Rs. 7,630.79 lacs as at March 31,
2014 and Rs. 7,971.08 lacs as at June 30, 2013) in respect of outstanding derivative
instruments and foreign currency loans at the period end which qualify for hedge
accounting, stands in the ‘Hedge Reserve’, which is being recognized in the Statement of
Profit and Loss on occurrence of the underlying transactions or forecast revenue.

Pursuant to the Marico Employees’ Stock Options Scheme 2007 (“Marico ESOS 2007”),
11,376,300 options were granted to certain eligible employees, up to June 30, 2014 of which
4,702,465 options have been forfeited and 6,461,235 options have been exercised,

During the quarter ended June 30, 2014, no stock options were exercised and there is no
increase in paid-up share capital and Securities Premium Reserve. As on June 30, 2014,
212,600 options were outstanding under Marico ESOS 2007.

Further, during the year ended March 31, 2014, the shareholders have approved Marico
Employee Stock Option Scheme 2014 (“Marico ESOS 2014”) for grant of 300,000 employee
stock options to the Chief Executive Officer (“CEQ") of the Company at an exercise price of
Re.l1 per option. On April 1, 2014, the Company granted all the stock options to the CEQ
under Marico ESOS 2014 with a vesting period of two years from the date of grant and
exercise period within one year from the date of vesting.
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6. The Company has not received dividend from its subsidiary Marico Bangladesh Limited for
the quarter ended June 30, 2014 and for the quarter ended June 30, 2013. During the
quarter and year ended March 31, 2014, the Company had received dividend of Rs.
11,303.78 Lacs and Rs. 20,298.65 Lacs, respectively.

7. Pursuant to Schedule [l of Companies Act 2013, becoming effective April 1, 2014, the
Company has applied the life of assets prescribed in the Schedule or the useful life,
whichever is lower, for ascertaining the depreciation expense. Had the Company not
changed the life of assets, the depreciation expense for the quarter ended June 30, 2014
would have been lower by Rs.265.10 lacs.

8. During the quarter ended June 30, 2014, International Consumer Product Corporation, a
subsidiary of the Company in Vietnam has bought back its shares resulting into increase in
the percentage of Company’s shareholding to 92.73%.

9. The figures of the last quarter ended March 31, 2014 are the balancing figures between the
audited figures in respect of the full financial year and the published year to date figures up
to the 3" quarter of the relevant financial year,

10. Previous periods / year figures have been regrouped / recfassified to make them
comparable with those of current period/year. J
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Place: Mumbai Saug?ta Gupta
Date: August 4, 2014 Managing Director and CEQ




